
Minutes 

NPAC Corporation Board of Directors

June 25, 2025

Room 208 City Hall Nashua, NH

Attendance: Rich Lannan, Deb Novotny, Marylou Blaisdell, Lisa Bissonnette, William Barry

Legal Counsel – Joe Foster
No other from public in attendance
Quorum confirmed

Meeting call to order by Rich Lannan at 8:31 a.m. 
Approval of minutes from December 9, 2024 – Motion by Lisa Bissonnette to approve minutes, seconded by Deb 
Novotny.

Discussion ensued and there was a recommendation made to amend the minute to replace the word “transfer” in 
paragraph 6 to “distribution”, approved with approval, William Barry abstained.

Financials – reported by Deb Novotny (attached) 
Motion was made by William Barry to approve the financials and was seconded by Lisa Bissonnette. Unanimously 
approved.

Motion was made by Rich Lannan, second by William Barry to make a distribution from NPAC Corporation to its 
shareholder, 201 Main Street Real Estate Corporation in the amount of $300,000. Unanimously approved.

Deb Novotny presented the NPAC Corporation’s 2024 Audit to the Board and summarized key provisions.  The audit is 
attached.  Discussion ensued and it was noted during the discussion that the City of Nashua received a payment in the 
amount of $75,950 for real estate taxes.

Motion to accept the 2024 audit and provide a copy to shareholders was made by Deb Novotny, second by Lisa 
Bissonnette – unanimously approved.

By motion made, the Board went into nonpublic session pursuant to RSA 91-A3 II (e) at 9:01 a.m. The motion was 
unanimously approved by a roll call vote.

Upon Motion made and seconded, the Board voted unanimously not to publicly disclose the minutes of the non-
public session.

Public session reconvened at 9:32 a.m.by roll call.  
Meeting adjourned at 9:32 a.m.


































